


Corporate Profile I African Alliance Capital Markets

Capital Markets
African Alliance Capital Markets is the stockbroking division of the African 
Alliance Group.

We provide local and on-the-ground stockbroking and research services across the 
African continent.

We are driven by results and an operating philosophy of adding value through creating 
innovative financial solutions for our clients, based on considerable internal experience 
and skills.

Independence, flexibility, creativity and entrepreneurial thinking are key ingredients in 
our formula for building partnerships that work. Thriving under pressure and driven by 
challenge, African Alliance Capital Markets sees itself not only as a provider of a wide 
range of financial services, but as the custodian of true customer relationships.

Our clients include governments, parastatals, institutional fund managers, corporates, 
and high net worth and retail investors.

Philosophy

African Alliance Capital Markets operates in a shifting environment – one where success 
belongs to those who capitalise on opportunities and best manage change.

Our unique philosophy is aimed at providing our clients with the most suitable skills 
and services in a local context. Our staff comprises on-the-ground professionals, 
experienced in country-specific, African and international markets and focused on 
helping clients fulfil their financial objectives by transforming ideas into reality as part 
of a highly individual service.
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Our entrepreneurial culture means we continually seek improvement and innovation. 
We operate as a cohesive unit, driven by discipline and passion. By pooling the intellect, 
experience and energies of our handpicked professional teams, we generate and 
implement new ideas, constantly adding value.

Client relationships

We develop long-term client relationships based on trust, delivery and service excellence.

We believe in listening, as understanding our client’s specific needs is integral to the 
successful delivery of world-class stockbroking services.

Our clients choose to use the services of African Alliance Capital Markets because:

•	 We	are	part	of	their	national	business	culture	
•	 We	have	a	physical	presence	
•	 We	employ	resident	staff	with	local	knowledge	and	experience	
•	 We	focus	on	delivery	and	service.	
•	 Risk	mitigation	and	value	enhancement
•	 At	African	Alliance	Capital	Markets	we	understand	that	who	you	invest	with	is	often	

more important than what you invest in.

Our processes and procedures, our experience and on-the-ground teams enable us to 
effectively manage the risks inherent in financial transactions.

Our aim is to enhance value through our involvement in any transaction.

Staff

The calibre, professionalism and dedication to delivery of every one of our staff are 
absolute. We believe in combining experience and expertise with local knowledge.

Ca
pi

ta
l M

ar
ke

ts



Corporate Profile I African Alliance Capital Markets

All regional staff are employed in their countries of origin but may also be used in other 
regions. This gives our staff greater exposure to other markets, making them better 
equipped to fulfil our clients’ evolving needs.

Development

Our involvement in the countries where we operate is long term and we are committed 
to the sustained development of those economies and their capital markets. Where 
necessary, we challenge the legislative environment to promote greater investor 
opportunities and protection.

We occupy actual, rather than virtual, offices, run by trained resident staff. Our policies 
of staff development and training enhance skills levels in the countries where we 
operate. We develop, implement and invest in systems aimed at conducting business 
more effectively and professionally.

Governance

We favour an honest, open approach to doing business and we choose to serve 
clients that leverage the value of our people and resources to the best advantage of 
all stakeholders. We respect the integrity and confidentiality of each of our clients. We 
relish opportunities that test us and harness our pooled skills and energies.

African Alliance Capital Markets operates under a strict code of corporate governance.

We are not afraid to take a position and seek to define new benchmarks. We have built 
our business and our reputation on meaningful and mutually beneficial relationships 
with people who share our vision of success.
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Operational footprint

Execution capabilities 
on all African exchanges.

Dedicated international 
distribution teams in 
Johannesburg, Cape 
Town and  New York.

Research teams in 
Accra, Johannesburg 
and Nairobi.

Trading teams in 
Johannesburg, Accra, 
Lagos, Gaborone, 
Nairobi, Kampala, Kigali, 
Blantyre.  
Execution capabilities on 
all African exchanges.

Coverage
Trading, research, local presence, 
exchange license 
Trading, local presence, licensed 
financial advisor 
Trading and research 
Trading only 
Affiliated company presence

Ghana

Malawi

Botswana

Swaziland

Mauritius

South Africa

Nigeria

Kenya
Uganda

Rwanda
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Stockbroking 

We aim to provide the most effective and efficient service available, tailored to meet 
the individual needs of our institutional and high net worth clients.

Our principal objective is to ensure our clients can achieve strong performance from 
their investment funds, drawing on the experience we have gained by trading in various 
markets across the African continent.

Our highly experienced and professional sales and trading teams complement our 
analytical resources. Together they provide regular, ideas-driven service, focused on 
individual client needs and objectives. Providing a full-agency broking service to fund 
managers at insurance companies, pension funds, investment trusts and unit trusts, we 
aim to help our clients achieve their performance goals.

An efficient and competitive transaction capability is at the heart of our stockbroking 
operation. Our energetic, experienced and client-focused dealing team is committed 
to executing business on the most competitive terms, drawing on strong trading 
relationships with leading investment houses, stockbrokers and market-makers.

A personalised broking and portfolio management service is also available to high net 
worth investors. Experienced advisers will tailor an investment portfolio to match the 
investor’s specific needs. Active portfolio management is offered on an advisory or fully 
discretionary basis.

Execution and advisory service

We always execute trades in the best interests of our clients, in a price-sensitive and 
confidential manner.

Our clients benefit from the personalised service of our dedicated investment 
professionals. Our investment team continuously evaluates company research and 
performance to determine opportunities for all client portfolios.
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Listing and related work

African Alliance Capital Markets has significant sponsoring broker experience and has 
been responsible for listing numerous companies across various African exchanges. We 
have also served as arranger, dealer and stockbroker for numerous government bond 
and parastatal medium-term note issuances.

We use our local, regional, pan-African and international networks to source investors. 
We pride ourselves on our successful placement record, which reflects the ability to 
correctly price and structure financial instruments according to investors’ needs.

International sales desk
African Alliance Capital Markets offers an international sales desk to international and 
regional clients needing execution capability across the African continent.

This enables institutions to conveniently and efficiently trade financial instruments in 
any market in Africa.

Our focus is solely on delivering superior investment ideas, creative strategies, 
exceptional market intelligence and outstanding execution to our trading clients.
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Research 

African Alliance Capital Markets’ research division provides clients with strategic 
advice of the highest quality.

An extensive local and regional network of research analysts and economists work 
together to devise trading ideas and strategies to cover all African financial markets.

Research	expertise	is	at	the	core	of	our	value	proposition	to	clients.	Our	analysts	provide	
independent, rigorous and challenging research, backed by a strong service ethos, 
designed to enable clients to make informed investment decisions and outperform.

Our research teams are combined into a single division. This provides an autonomous 
unit, responsible for ensuring that the research needs of the group and its clients are 
met in a value-adding and cost-effective manner.

Current research reports cover:

•		 Equities	
•		 Industry	and	theme	reports	
•		 Pan-African	cross-country	reports	
•		 Fixed	income	
•		 Economics	
•		 Currencies	
•		 Copies	of	our	research	reports	are	available	for	download	from	our	website http://

research.africanalliance.com.
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Contact Details
Mauritius 
African Alliance Stockbroking Holdings

Physical address 
First	Floor,	Ebene	Heights,	32	Cyber	City	Ebene,	
Mauritius 
Postal address 
First	Floor,	Ebene	Heights,	32	Cyber	City,	Ebene	
Tel		 +230	404	7400	
Fax	 +230	467	7050	
email info@africanalliance.com

Botswana
African Alliance Botswana Securities

Physical address 
Exchange	House,	Plot	64511,	Fairgrounds	Office	Park,	
Gaborone 
Postal address 
P.	O.	Box	2770,	Gaborone	
Tel	 +267	318	8958
Fax	 +267	318	8956
email info@africanalliance.com  

Botswana
African Alliance Botswana Limited

Physical address 
African	Alliance	House,	Fairgrounds	Office	Park,	
Gaborone 
Postal address 
P.	O.	Box	2770,	Gaborone	
Tel	 +267	318	8958
Fax	 +267	318	8956
email info@africanalliance.com  

Ghana
African Alliance Securities Ghana Limited

Physical address 
2nd	Floor	Heritage	Tower,	Ridge	Ambassadorial	Enclave,	
6th	Avenue,	Ridge,	Accra	
Postal address 
PMB	45	Ministries,	Accra	
Tel		 +233	30	267	9761-2
Fax	 +233	21	679698	
email info@africanalliance.com 

Kenya (Asset Management)
African Alliance Kenya Investment Bank Limited

Physical address 
4th	Floor,	Kenya	Re	Towers	Upper	Hill,	Off	Ragati	Road	
Postal address 
PO	Box	27639-00506,	Nairobi	
Tel	 +254	20	277	7000/014
Fax	 +254	20	271	0247	
email info@africanalliance.com  

Kenya (Capital Markets)
African Alliance Kenya Investment Bank Limited

Physical address 
First	Floor,	Wing	B,	Transnational	Plaza,	Mama	Ngina	
Street
Postal address 
PO	Box	27639-00506,	Nairobi	
Tel  +254	20	276	2000
Fax	 +254	20	221	6070	
email info@africanalliance.com  
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Lesotho
African Alliance Lesotho Holdings Limited

Physical address 
Metropolitan	Suites,	Suite	#4,	Industrial	Area,	
Moshoeshoe	Rd,	Maseru,	Lesotho	
Postal address 
Private	Bag	A24,	Maseru,	Lesotho	
Tel		 +266	22	314	678
Fax	 +266	22	313	637	
email info@africanalliance.com  

Malawi
African Alliance Securities Malawi Limited

Physical address 
4th	Floor,	Livingston	Towers,	Sir	Glyn	Jones	Rd,	Blantyre,	
Malawi 
Postal address 
P.O.Box	3340,	Blantyre,	Malawi	
Tel +265	183	1995	
Fax	 +265	831	1859	
email info@africanalliance.com 

Nigeria
African Alliance Stockbrokers Limited

Physical address 

Wing	4,	First	Floor,	Katia	Gardens,	 
Plot	1676,	Oladele,	Olashore	Street,	 
Victoria Island, Lagos
Tel	 +234	1	460	5065
email info@africanalliance.com 

Rwanda
African Alliance Rwanda

Physical address 
1st	Floor,	Kigali	City	Tower,	Avenue	du	Commerce, 
Kigali,	Rwanda	
Postal address 
PO	Box	7179,	Kigali,	Republic	of	Rwanda
Tel	 +250	785	694	490	
email info@africanalliance.com  

South Africa
African Alliance Trading Limited

Physical address 
Illovo	Edge	Office	Block,	Building	4,	9	Harries	Road,	
Illovo,	2196	
Postal address 

Postnet	Suite	78,	Private	Bag	X11,	Birnam	Park,	2015	
Tel	 +27	11	214	8300	
email info@africanalliance.com  

Swaziland
African Alliance Swaziland Securities Limited

Physical address 
2nd	Floor	Nedbank	Centre,	Suite	203	and	204	Corner	Dr.	
Sishayi	and	Sozisa	Roads,	Swazi	Plaza	
Postal address 
PO	Box	5727,	Mbabane	
Tel	 +268	2404	2002	
Fax	 +268	2404	8391	
email info@africanalliance.com  
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Swaziland
African Alliance Swaziland Limited

Physical address 
2nd	Floor	Nedbank	Centre,	Suite	203	and	204	Corner	Dr.	
Sishayi	and	Sozisa	Roads,	Swazi	Plaza	
Postal address 
PO	Box	5727,	Mbabane	
Tel	 +268	2404	8394
	 +268	2406	6000
Fax	 +268	2404	8391	
email info@africanalliance.com  

Uganda
African Alliance Uganda Limited

Physical address 
1st	Floor,	Worker’s	House,	Pilkington	Street,	Kampala,	
Uganda	
Postal address 
P.O	Box	70828,	Kampala,	Uganda	
Tel	 +256	417	777	700
	 +256	417	777	701
Fax	 +256	414	235	575	
email info@africanalliance.com  



Terms	of	Use	-	Disclaimer	-	Disclosure

This document has been prepared by African Alliance Limited solely for the information of the person to whom it has been 
delivered.  The information contained herein is strictly confidential and is only for the use of the person to whom it is sent.  
The information contained herein may not be reproduced, distributed or published by any recipient for any purpose without 
the prior written consent of African Alliance Limited.  Notwithstanding anything to the contrary herein, such person (and 
each employee, representative or other agent of such person) may disclose to any and all persons, without limitation of any 
kind,	the	tax	treatment	and	tax	structure	of	(i)	the	Fund	and	(ii)	any	of	its	transactions,	and	all	materials	of	any	kind	(including	
opinions or other tax analyses) that are provided to the recipient relating to such tax treatment and tax structure.

The distribution of this document may be restricted in certain jurisdictions.  The information herein is for general guidance 
only, and it is the responsibility of any person or persons in possession of this document to inform themselves of, and to 
observe, all applicable laws and regulations of any relevant jurisdiction.

The summary description of the proposed structure included herein and any other materials provided to you are intended 
only for information purposes and convenient reference. This information is not intended to provide and should not be relied 
upon for accounting, legal or tax advice or investment recommendations.  You should consult your tax, legal, accounting or 
other advisors about the issues discussed herein. The descriptions contained herein are a summary of certain proposed 
terms	and	are	not	intended	to	be	complete.		Material	terms	of	the	Fund	are	subject	to	change.		Any	prospective	investor	will	
be	provided	with	a	copy	of	the	Fund’s	offering	memorandum	and	an	opportunity	to	review	the	documentation	relating	to	the	
offering.		PROSPECTIVE	INVESTORS	SHOULD	REVIEW	THE	OFFERING	MEMORANDUM,	INCLUDING	THE	RISK	FACTORS	IN	
THE	OFFERING	MEMORANDUM,	BEFORE	MAKING	A	DECISION	TO	INVEST.	In	addition,	prospective	investors	should	rely	only	
on the offering memorandum in making a decision to invest, although certain descriptions contained herein may be more 
detailed than those contained in the offering memorandum.

This document is not intended as an offer or solicitation with respect to the purchase or sale of any security.  This document 
is not intended for distribution to, or use by any person or entity in any jurisdiction or country where such distribution or use 
would	be	contrary	to	local	law	or	regulation.		In	particular	this	document	is	not	intended	for	distribution	in	the	United	States	
or	for	the	account	of	U.S.	persons	(as	defined	in	Regulation	S	under	the	United	States	Securities	Act	of	1933,	as	amended	(the	
“Securities	Act”))	except	to	persons	who	are	“qualified	purchasers”	(as	defined	in	the	United	States	Investment	Company	Act	
of	1940,	as	amended)	and	“accredited	investors”	(as	defined	in	Rule	501(a)	under	the	Securities	Act).		

Any subscription may only be made on the terms of the offering memorandum and subject to completion of a subscription 
agreement.		The	Fund	will	not	be	registered	under	the	Securities	Act	or	the	securities	laws	of	any	of	the	states	of	the	United	
States	and	interests	therein	may	not	be	offered,	sold	or	delivered	directly	or	indirectly	into	the	United	States,	or	to	or	for	the	
account	or	benefit	of	any	US	person,	except	pursuant	to	an	exemption	from,	or	in	a	transaction	not	subject	to,	the	registration	
requirements	of	such	securities	laws.		The	securities	will	be	subject	to	restrictions	on	transferability	and	resale.		The	Fund	
will not be registered under the Company Act.  

No reliance may be placed for any purpose on the information and opinions contained in this document or their accuracy or 
completeness.  No representation, warranty or undertaking, express or implied, is given as to the accuracy or completeness 
of the information or opinions contained in this document by any of African Alliance Limited, its members, employees or 
affiliates and no liability is accepted by such persons for the accuracy or completeness of any such information or opinions, 
and nothing contained herein shall be relied upon as a promise or representation whether as to past or future performance.


