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BACKGROUND INFORMATION  

 Established as Prime Stockbrokers in 1996 and later acquired by Invictus Capital in December 
2011, and rebranded as Invictus Securities Zimbabwe (“ZSE”), the company is a member of 

Invictus Capital Group, which is an integrated financial services company with primary focus on 
Zimbabwe. Invictus Capital was established in 2010 by Ritesh Anand, a leading global fund 
manager with over 15 years investment experience. Invictus Capital provides investment 
management, advisory and securities trading services in Zimbabwe.  

 Invictus Securities Zimbabwe is licensed member of the Zimbabwe Stock Exchange and 

regulated by the Securities and Exchange Commission of Zimbabwe(“SECZ”) . 

 Invictus Securities (Zimbabwe) is a dedicated, independent broker providing  market insight and 
investment advice for our corporate, institutional and private clients.  

 Our ethos is to be “in the market”, developing the essential insights necessary to provide astute 
business and investment guidance. 

 Our vision is to be the leading broker in Zimbabwe for both local and international investors. We 
help corporate, institutional and private clients realise significant value in a dynamic trading 
environment, focusing on the very real potential of neglected opportunities. 
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INVICTUS CAPITAL STRUCTURE 

Invictus Capital 

Invictus Securities 
Zimbabwe 

(Securities Trading) 

Invictus Advisory 

(Corporate Advisory) 

Invictus Investments 

(Asset Management) 
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OUR CORE VALUES AND PRINCIPLES 

Our clients interests comes first 
We have learnt that placing the needs of our clients first leads to long term success.  

  

Our assets are our people, capital and reputation 
Our greatest assets are our people, capital and reputation. We focus on developing our people, 
protecting our capital and maintaining our reputation for excellence. 
  

Quality of Work 
We have an uncompromising determination to achieve excellence in everything we undertake. We 
strive to be the best and exceed expectations; to go beyond boundaries and deliver superior 
performance and client service.   
  

Integrity and Honesty are at the heart of what we do 
We will strive to provide services to our clients with the highest levels of integrity. This is key to 

achieving our shared goals with our clients and investors of creating value for all stakeholders. 
  

Innovation and Creative thinking  
Innovation is critical for growth and long-term success. Creative thinking and bespoke client solutions 
are at core of what we do.  
  

Teamwork 
While individual creativity is always encouraged we find that teamwork often produces better results.  
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Invictus Capital Group and hence Invictus Securities Zimbabwe is built around some key 

business principles that are inherent in everything that we do for our clients and the 

company. These principles permeate across the business and are deeply imbedded in 

our DNA. 



OUR SERVICES IN BRIEF 

We are a trusted advisor and look to develop long-term relationships with our clients. We have an 
old fashioned commitment to customer service, but operate in an  efficient, performance-
driven culture to produce market-leading results. 

We are well connected and bring our contacts, knowledge and experience to bear in every 

interaction. 

We have Strong and highly experienced team with a proven record in: 

• deal origination 

• deal structuring 

• deal execution 

• debt/capital raising, and 

• strategic and operational management 
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Our Services 

include: 

Corporate Broking 

Institutional Sales 

Private Clients 

Research 

Advisory 



CORPORATE BROKING 

Our corporate broking function is the interface between corporate clients and the Market. This 
crucial relationship is dynamic and adaptive as investor appetites and strategies shift. 
Communications between our clients and shareholders (both current and potential), with the 
support of our Research and Corporate Broking teams, creates a working partnership for the future 
success of both the investor and corporate client alike. 

Our relationships with investors, which range from top tier local fund managers through to frontier 
and Africa focused fund managers, provide us with the ability to actively manage capital 
structure and ensure the appropriate levels of market exposure. Too often companies complete 
the complex listing process and the fail to build or maintain the initial surge of interest. Through 
close collaboration and regular involvement, we help listed companies to maximize every 
opportunity to engage with the market. 
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Our Services 

•Providing equity market related advice 

•Executing equity-related transactions 

For Market Insight 
and investments 

Advice  

•Coordinating institutional investor relations services 

You Trust 

• Treasury buying or sales by the Company 

• If appropriate, stake-building in target companies 



OUR CORPORATE BROKING TRANSACTIONS  

2014 Mining 

 SPONSORING BROKERS 

 

 

 

US$ 20 MILLION 

Lead Financial Advisors for  

US$20m Bond Issue 
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2014 Mining 

SPONSORING BROKERS 

 

 

 

 

US$ 10 MILLION 

Lead Financial Advisors and 

Sponsoring Borkers for  

US$10m Rights Issue 

2014 Manufacturing 

SPONSORING BROKERS 

 
 
 
 
 

Lead Financial Advisors and 

Sponsoring Broker for Mandatory 

offer to Minorities 

2012 Manufacturing 

SPONSORING BROKERS 

 
 
 
 

US$ 5 MILLION 

Sponsoring Brokers of $5m Rights 

Issue 



INSTITUTIONAL SALES 

Invictus Securities provides institutional clients with access to investment opportunities in large, mid 
and small cap companies across all sectors of the Zimbabwean economy. We match the 
investment strategies of institutional investors with our specialist sector knowledge to focus on the 
very real potential of neglected opportunities. 

Research-led, we offer a defined focus on stocks not well covered by the local market, typically in 
the mid to small cap space, seeking to identify value opportunities as well as longer-term 

investment strategies. 

Our traditional values are the strength of our offering. We balance our detailed market knowledge 
and strategic insight with honest, on-the-ground advice. 

In so doing, we have built relationships based on trust that deliver genuine and lasting value. 

We provide institutional clients with a range of investment ideas, whilst at the same time adding to 
their knowledge and understanding of the issues and drivers that are shaping our chosen sectors. 

Market Making: 

Invictus maintains firm bids and ask prices in selected stocks by standing ready, willing and able to 
buy or sell at publicly-quoted prices. 
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PRIVATE CLIENTS 

Our relationship with individual investors is critical. They have a vital role to play in the market and a 
well-structured portfolio of investments in Zimbabwe listed equities and other investment classes 
can help deliver superior returns over the long term. 

Many individuals have experienced short-term relationships with brokers that do not make the 
effort to fully understand their investment objectives. Invictus Securities has been established to 
ensure private clients get a better deal. 

We support clients with a simple step-by-step guide to investment planning that helps set clear 
objectives, creates an investment strategy, executes a plan and manages investments on an on-
going basis for superior returns. 

We take time to really understand each individual’s appetite for risk, making specific, tailored 
recommendations in response to each set of circumstances. 

Clients benefit from a structured portfolio construction process that encompasses the full range of 
assets including equities, funds, gilts, corporate bonds, collective investments and structured 
products. Private clients are also now able to access the IPO and Pre-IPO markets through Invictus 
Securities and these offerings are an exciting opportunity for adventurous investors. 

For investors looking for market insight and investment advice they can trust, Invictus Securities 

helps private clients to realise significant value in a dynamic trading environment. 
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Step1: Understanding you 
and your objectives 

Step 2: Creating an 
Investments Strategy 

Step 3: Implementing 
the  Plan 

Step 4: Monitoring, 
Evaluation and 

Recommendations 



RESEARCH 
The Research team underpins the work of all the other departments within Invictus Securities. We 
exploit a wide range of research techniques to help us identify growth sectors and then seek out 
those companies that are best-positioned to exploit these opportunities. 

Research provides the backbone to our full service offering. We have a number of research 
products that we use to update our clients with trading opportunities and investments strategies. 

We have a programme of regular research publications, covering both reports and notes, which 
contain a number of trading ideas and investments strategies. 

For corporate and institutional Clients, we conduct Bespoke research. We work on detailed 

investigations and analysis of companies involving site visits, interviews with senior management, 
close scrutiny of business models. We build strong relationships with corporate clients at CEO and 
CFO level so that we are in touch and in-tune with their plans, progress and performance. 

On the basis of the in-depth company reports we write, Invictus is able to act as the prime 
spokesperson on future opportunities and is thus well-placed to promote these investments 

opportunities to institutional clients. These include: 
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Daily News Summaries and Morning Notes 

Daily market Update reports 

Monthly Insights 

In-depth Company Research Reports 

Quarterly Strategy outlook 

Annual Outlook Reports 



INVICTUS SECURITIES TEAM 



OUR TEAM 
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Tinashe Magodora 
Principal Broker/Executive Director 

Tinashe Magodora joined Invictus Securities as Executive Director in January 2012. Prior to 

this, he was Executive Director and Head of Trading at Prime Stockbrokers. He joined Prime 

Stockbrokers in October 2004. Prior to this he was Chief Dealer at Mast Stockbrokers. He 

started his career as an Investment Analyst at Msasa Stockbrokers in 1999.   

Tinashe is a registered stockbroker and a member of the Zimbabwe Stock Exchange and the 

Securities Commission of Zimbabwe. He holds a BCom (Finance) and MSc Finance and 

Investment from the National University Of Science and Technology.  
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Wellington Mapedzamombe joined Invictus Securities as a stockbroker in September 2015. Prior 

to this,Wellington was a Stockbroker and Chief Dealer  at ZB Securities. He started his career in 

financial services at Continental Securities raising through the ranks before joining Interfin 

Securities where he served as Head of Trading and Principal Broker. He brings more than 20 

years stock broking experience gained working on various transactions ranging from new 

listings, re-listings, demergers and acquisitions, share splits and options. He was instrumental in 

the process automation of  the Zimbabwe Stock Exchange as a consultant.  

 

Wellington holds a Bachelor of Business Studies Degree from the University of Zimbabwe and 

various other trade related qualifications.  

Wellington Mapedzamombe 
Stockbroker 



I AM THE MASTER OF MY FATE:  

I AM THE CAPTAIN OF MY SOUL 
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Invictus Securities (Private) Limited 
 

Address: 
37 Victoria Drive,  

Newlands 
Harare 

Zimbabwe 
 

Landline:  
+263 (0)4 776607 

Fax:  
+263 (0)4 788257 

Email: info@invictus-im.com 

A member of the Zimbabwe Stock Exchange  

Authorised and regulated by the Securities and Exchange Commission of Zimbabwe 


